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Federal, Special Purposes — This revenue is provided by the federal government to
support programs for special needs students such as those needing help with
reading and math (federal grants).

Expenditures for these programs are limited to revenue received, thus it has no net
impact on the district’s budget.

Revenue From Other Districts — This revenue reflects reimbursements received for
special education services rendered to students from other school districts. The
district has received $303 through December 2015.

Revenue From Other Agencies — This revenue relates to agreements and
partnerships with governmental agencies and businesses to help fund educational
programs. The district received $150,772 through the month of December 2015.

Revenue From Other Financing Sources — This revenue relates to sales of surplus
equipment. The district received $1,028 as of the end of December 2015.

Expenditures and Other Financing Uses

Year-to-date expenditures and other financing uses for this month were $110.64
million, which is $13.21 million or 13.56% higher than last year, which is a result of
increases in certificated and classified salaries, employee benefits, and Supplies.
Comparisons of the current month’s expenditures to the same period last year by
object and variances are shown below:

Expenditures and Other Financing Uses Comparison To Prior Year
December Percent December Percent Variance
2014 of Total 2015 of Total
Certificated Salaries $ 44,977,983 46.17% $ 49,695,454 4492% $ 4,717,471
Classified Salaries 16,427,520 16.86% $ 17,450,344 15.77% 1,022,824
Employee Benefits 21,631,337 2220% $ 24,965,989 22.57% 3,334,652
Supplies & Materials 4,764,391 489% $ 8,328,470 7.53% 3,564,079
Contractual Services 9,405,514 965% $ 9,927,814 8.97% 522,300
Local Mileage & Travel 105,548 0.11% $ 115,925 0.10% 10,377
Capital Outlay 111,475 0.11% $ 152,526 0.14% 41,051
Other Financing Uses 3,859 0.00% - 0.00% (3,859)
Total $ 97,427,626 100.00%| $ 110,636,521 100.00%| $ 13,208,894
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ASSOCIATED STUDENT BODY FUND (EXHIBIT 4)

ASB revenue and expenditures for December 2015 were respectively $1.11 million and
$0.79 million, resulting in a fund balance of $1.96 million.

DEBT SERVICE FUND (EXHIBIT 5)

The Debt Service Fund is used to accumulate resources (property taxes, investment
earnings, transfers from other funds to pay debts) to meet the district’s long-term
obligation for voted and non-voted debts.

The debt payments (principal, interest, and bond transfer fees) are scheduled for
October, December, January, April, June, and July. The debt payments are related to
the following debt issuances:

=  Unlimited Tax General Obligation Bonds, issued from1992 through 2013,
including Qualified School Construction Bonds and Refunding Bonds
issued on November 4, 2010.

» Limited Tax General Obligation Bonds issues 2008, issued on May 8, 2008
for the acquisition of a transportation building.

» Limited Tax General Obligation Bond Series 2015, issued June 30, 2015 for
student transportation vehicles.

Property tax collections in December 2015 were approximately $12.19 million to meet
the district’s debt service requirements. Other revenues were investment earnings.

CAPITAL PROJECTS FUND (EXHIBIT 6)

The total expenditures and encumbrances committed as of December, 2015 are $4.21
million, thus 25.72% of the Capital Projects Fund budget has been committed.
Construction activities vary from month to month depending on construction priorities
of projects; therefore comparison between actual and budget is not meaningful.

TRANSPORTATION VEHICLE FUND (EXHIBIT 7)

The District issued $5 million of non-voted debt (bonds) on June 30, 2015. The
proceeds of the bond sale will be used for the purchase of new school buses during
2015-16. A portion of the state school bus depreciation allocation will be used to pay
the principal and interest on the bonds.

The state bus depreciation allocation, investment year to date earnings and sales of
surplus buses total $10,859. The Transportation Vehicle Fund carries a fund balance of
$4,373,790 as of December, 2015.





